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Mortgage Insurance vs. Mortgage Protection Insurance

Once you settled into your
home, yvou most likely re-
ceived mail offers for Mort-

Special points of

interost: lender in the event that you
foreclose on your mort-

Avoid Foreclosure—
gage. Most loans have

Call FHR today!

. mortgage insurance, and
the payment is included in
Mortgage Protection :
i e the monthly mortgage pay:
be the best choice. ment. Mortgage Protec-

tion Insurance is an insur-
ance poliey that you can

buy after you have pur-

hurt your FICO ;

et gage Protection Insurance. chased your home. This
Some of you may have insurance will pay off the

S thought you already had this mortgage in the event that

8 ans can ;

St vratle insurance.  Others of you the policy holder dies, or in

bills and keep you were tempted by the need to some cases, becomes dis-

feeling cooler. protect your home in case abled. Be cautious! You

Free Home Improve-
ment Clinics are

the breadwinner was to die.
Let us explain the difference.
Mortgage Insurance (MIP

have to take out two poli-
cies in order to cover a
wife and husband. Mort-

available to you. or PMI depending on your gage Protection Insurance
loan) is insurance for your can be very costly. Rates
How did | geton ]enlder_ You are usually f-E— are based on the age of the
their mailing list? quired to pay mortgage in- policy holder and you must
surance when vyour down continue to pay the
payment is less than 20% of monthly premium in order
m\:r:lﬁtoht:ar' your purchase price. Mort- to keep the policy effec-

gage insurance protects the

tive.
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{ Do Credit Report Inquiries Hurt My Scores? g

< According to an article from the Credit Information Center, an "inquiry" occurs .‘E

“whenever your credit report 15 pulled. All inquiries are recorded on your credit $
report, however, there are £ kinds of inquiries. Soff ingairies occur when you or?
4% one of your existing creditors pull ypour credit report (these supposedly have no g
effect on your credit score.) Hard inguiries occur when your credit report is g
pulled as a result of your applying for new credit. These count against you... How $
3 many inquiries are too many? We can't really tell you for sure, but obviously, you ?

want to keep them to a minimum.” www.creditinfocenter.com.
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Dr Guttentag, Professor of
Finance Emeritus at the
Wharton School of the Uni-
versity of PA and Chairman
of GHR Systems suggests
considering life insurance
as an alternative to mort-
gage protection insurance,
and he offers the following
advice: “Planning for your
death is a good idea, but the
insurance decision should
be based on your family's
total needs,

mortgage. A term policy is

not just the

the best way to provide ade-
quate protection covering
all pour needs”.

Dr. Guttentag’'s website is:

www. mtgprofessor.com.

How Did They
Get my Name?

Ewer wonder how all those dif-
businesses got vyour

There are literally
scores of data-gathering compa-
nies who sell their lists of names
to specific target markets such
as “New Home Owners”,
“3ingle Family Home 3ales Over
$100,000",
{certain geographical areas)”,
or “First-time Buyers”, for ex-
ample. Companies buy the
mailing lists that target the mar-
kets they want to sell to, and
voilal Your name appears on
their list!

ferent
name?

“"Homebuyers in...



